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Identity is a lot more important than economy Vinay Gupta
Some delicious links
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Vinay Gupta offers his own near-future 
scenario in this video lecture about 
CheapID. CheapID starts by considering 
the difficulties for refugees to maintain 
consistent, cross-border forms of 
identification, medical records, and credit 
histories. He develops a bottom-up view 
of ID, from the point of view of what 
people, rather than governments and 
international bodies, require from forms of 
identification. 

CheapID combines biometrics, encryption 
and 2D barcodes, to propose a cheap, 
secure, and portable identity card, 
which can contain large amounts of 
detailed information on an individual. 
This information would be protected by 
encryption codes, so that it is accessible 
only to people with the code to decrypt 
the information. 

Gupta also addresses the problem of 
storing biometric information. To avoid 
what he calls the “leviathan” approach, in 
which an all-powerful government controls 
all biometric information, he suggests the 
dividing of information pools.

“You can’t really avoid power existing, 
but what you can do is divide it into 

Identity is a lot more important 
than economy…
by Vinay Gupta

manageable lumps and set them in control 
and opposition to each other,” he says.

For CheapID, he proposes a division of 
biographic and biometric information. 
Nation states would control all the 
biographical data of their citizens, without 
attached biometric information, while an 
international body such as the United 
Nations would control detailed biometric 
information without any identifying 
biographic details. He calls this a kind of 
international “biometric Flickr” – millions 
of biometric records, but no data. For 
any government to access the complete 
set of information on an individual, they 
would need to make a request to the 
international body to receive the biometric 
information. Requests would be granted 
depending on the terms of an international 
treaty.

Gupta suggests that the natural antipathy 
between national and international 
governing bodies would create a level of 
tension that becomes an actual tool to 
maintain the separation of powers. If this 
seems hard to believe, he points out that 
such a system currently exists – the VISA 
card system. In the same way that a group 
of financial organisations across national 
borders overcame their natural antipathy 

to forge an international agreement in 
which everyone does better, nation states 
would gain the advantage of access to an 
international pool of biometric data, with 
boundaries and safety systems built in. 

The advantage to citizens would be a 
system in which they are anonymous, 
even from the police and their own 
governments, until such time as they 
break a law. 

To see the full video presentation, go to
kashklash.dreamhosters.com/identity-is-a-
lot-more-important-than-economy/

leave a comment
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Contemporary futurists horn in on the blazing 100-year-old 
Futurist action
http://blog.wired.com/sterling/2008/11/contemporary-fu.html
The World Future Society has released the OUTLOOK 2009 
report forecasting more than 70 major global developments for 
the coming year and beyond. The report examines key trends 
in technology, the environment, the economy, international 
relations, etc., in order to paint a full and credible portrait of our 
likely future. Here, Patrick Tucker from The Futurist magazine 
shares ten of the most provocative.

The future of money LIFT Asia 2008
http://liftconference.com/future-money-lift-asia-2008
Hanna Cho reports on the Virtual Money session from the 
LIFT Asia 2008 conference. David Birch spoke about the fact 
that “cash costs too much” for the poorest people. Shops are 
replacing banks in many countries, while mobile phones are 
replacing wallets. Indeed, the mobile phone might well be the 
global constant we can use a reference point when devising 
structures for “virtual money”. Bruce Sterling agrees, pointing out 
that there is no cellphone version of the technology divide: even 
the poorest people have cell phones. He posits the development 
of “anti-banks” and “anti-money”.

Miser’s family
http://beta.interaction.rca.ac.uk/fom/index.php?/project/nelly-
ben-hayoun/
Nelly Ben Hayoun considers the place of the miser in the world 
of virtual money. What will the virtual equivalent of a miser’s 
pathologies related to physical money be? How can you hide 
virtual money from your family? A few light-hearted suggestions 
can be found here.   

Some Delicious links

New pleasures, new rituals: E-money for ritualistic purpose
http://beta.interaction.rca.ac.uk/fom/index.php?/project/susanna-
hertich/
Susanna Hertich considers the use of physical money in social 
rituals such as weddings, childbirth celebrations etc. How can 
the values symbolised in this exchange of physical money be 
translated into e-money? She has devised a concept in which 
party guests can swipe their credit cards over a physical object 
to donate e-money.

The rise of the machines
http://www.nytimes.com/2008/10/12/opinion/12dooling.html?_
r=3&pagewanted=2
Are we living in a bad sci-fi movie? Is the Matrix made of credit 
default swaps? Richard Dooling, author of  , compares the 
unspeakable attraction that seduced the physicists who invented 
the atom bomb to that of the “Wall Street geeks” who devised 
the “‘evolutionary algorithms’ that allowed them to create vast 
empires of wealth by deriving the dependence structures of 
portfolio credit derivatives”. What does that mean? It’s hard 
to know – Dooling warns that it’s only a matter of time before 
technology out-evolves us and takes over. 

Where attention flows, money follows
http://www.kk.org/thetechnium/archives/2008/09/where_
attention.php
Kevin Kelly posits that in the near future, there will be a simple 
rule for the new economy: wherever attention flows, money will 
follow. He points out that it is not just celebrities and “shameless 
self-promoters” who use this model, but also companies such as 
Google, Genentech and “crusty manufacturing companies like 
3M”.  He goes on to discuss ways to get some attention.

The following are brief descriptions of just a few of the 300+ KashKlash Delicious links 
(http://delicious.com/experientiaDC). 
Intriguing? Provoking? You bet. Read on.
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Assez rigole! (Quite funny)
http://imagine2015.blogspot.com/ (French)
This post criticises pure entertainment applications on Facebook 
and stresses their uselessness. Another example is drinking a 
virtual beer through an iPhone. Instead of investing in childish 
applications, the industry should instead develop technologies 
which have an impact on humanity and can help solve global 
problems like poverty and health issues. It is an appeal for Web 
2.0 to use their intelligence and to start working on ‘bottom-up’ 
initiatives.

Living Planet analysis shows looming ecological credit crunch
http://www.panda.org/news_facts/newsroom/news/index.
cfm?uNewsID=148922
This report from the World Wide Fund for Nature (WWF) warns 
that humans are currently using a third more of our natural 
resources than the planet can sustain. If our current rate of 
use continues, we will need the equivalent of two plants by 
2030. Co-editor of ZSL, compiler of the Living Planet Index, 
Jonathan Loh, suggests “We are acting ecologically in the same 
way as financial institutions have been behaving economically 
- seeking immediate gratification without due regard for the 
consequences.” 

Provoking the future of society
http://www.iftf.org/node/2396
This site hosts a cornucopia of entertaining sci-fi-ish answers to 
the question “It’s 2019. How do you share your feelings?” From 
mood earrings that collect brainwaves and post them to your 
friends to “cogcasts” (streaming live webcasts of your cognitive 
functions) the answers are both entertaining and thought-
provoking.

The Community Exchange System - A new money for a new 
world
http://www.changemakers.net/node/9749
This model for the Community Exchange System in South Africa 
describes a “new, usury-free money and banking system for 
the commons, free of private control and manipulation”. It is 
an attempt to introduce a community-based but global money 
and banking system, in which the money does not “exist” like 
conventional money and therefore does not need to be created.

Crisis talk
http://sloweb.slowfood.com/sloweb/eng/dettaglio.lasso?cod=3
E6E345B1b4c018FC9Klo38D55F9
In his speech at 2008’s Terra Madre, Carlo Petrini offers his 
analysis of 2008 so far, and gives his predictions for the future 
of the economy. He does not believe that the economic crisis 
will be short-lived, nor that it spells the end of the market 
economy. He offers hope that it will regenerate itself in a more 
virtuous form, more connected to the rural economy, with 
greater attention to agriculture, craftsmanship and small-scale 
manufacturing. He predicts a third industrial revolution in which 
farmers and peasants will be the key players. 
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Giovanni Innella

Heather Moore

David Birch

Bruce Sterling
Bruce is an American science fiction 
author, best known for his novels and 
his seminal work on the Mirrorshades 
anthology, which defined the cyberpunk 
genre. In 2003 he was appointed 
Professor at the European Graduate 
School where he is teaching Summer 
Intensive Courses on media and design. In 
2005, he became “visionary in residence” 
at Art Center College of Design in 
Pasadena, California. He is also an 
acclaimed futurologist.

Giovanni received his degree in Industrial
Design from the Polytechnic University of
Turin, 2004. He has had two major 
working experiences
in New York: at Milder Office, Inc. and
subsequently at the Chad Dziewior 
Design
Studio. Since 2003, Giovanni has been 
assigned numerousworkshops and 
international cultural
exchanges financed by the European
Community. After a year of freelancing as 
a graphic designer and visual designer, 
Giovanni began to work with the design 
sector (Area Progetti (e1)) of
Interaction Design Institute Ivrea. Since
2005 Giovanni has been working for Id-
Lab as a designer. Giovanni completed 
his studies at the Design Academy 
Eindhoven where he graduated cum 
laude in 2008.
Giovanni Innella is an Id-Lab collaborator
and partner.

Heather Moore conceived and leads 
the KashKlash project and is a User 
Experience Manager for Vodafone’s 
Global Concept Development team. 
She is interested in the value of creative 
chaos in a computer-structured world 
and in designing human-empowering, 
social tools. She has a background in 
communication design and psychology 
from Carnegie Mellon and has 
designed things such as mobile game 
interfaces, professional design tools, 
financial software and virtual reality 
teleconferencing environments.

David Birch is a Director of Consult 
Hyperion, which he helped to found. 
Described by The Independent newspaper 
in 2004 as a “grade-A geek”, and by 
the Centre for the Study of Financial 
Innovation in 2005 as “one of the most 
user-friendly of the UK’s uber-techies”, 
Dave is a member of the advisory board 
for European Business Review and UK 
correspondent to the Journal of Internet 
Banking and Commerce. 
www.chyp.com

appendices    i  biographies of main contributors
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Régine Debatty

Nicolas Nova
Nicolas is both researcher — with a 
specific interest in user experience and 
foresight in particular with regards to 
future technologies/practices and their 
implications — and the editorial manager of 
the highly acclaimed LIFT conferences. He 
has a PhD in Human-Computer Interaction 
from the Swiss Institute of Technology 
(EPFL, Lausanne) where he also worked 
as a research scientist at the Media and 
Design Lab.
www.liftlab.com/think/nova/

Régine Debatty writes about the 
intersection between art, design and 
technology on her blog we-make-money-
not-art.com as well as on several art 
magazines. She also curates art shows 
and lectures internationally about the way 
artists, hackers and interaction designers 
(mis)use technology.

www.we-make-money-not-art.com

Vinay Gupta
He has developed the self-sufficient Hexayurt, a refugee 
shelter equipped with solar water purification for drinking 
water, a composting toilet, a fuel-efficient wood gas stove, and 
solar electric lighting. He also has presented mass evacuation 
strategies to the Red Cross, and worked on policy papers 
such as Winning the Oil Endgame.
hexayurt.com
guptaoption.com

Mark Vanderbeeken

Joshua Klein

Joshua Klein practiced and was 
trained, both formally and informally, 
in hacking—social systems, computer 
networks, institutions, consumer hardware, 
animal behaviour, and, most recently, the 
publishing industry. When he’s not writing 
novels he designs new and emerging 
technologies that improve people’s 
lives—and has tremendous fun doing it.
www.wireless.is/

Senior partner in charge of identity and 
strategic communications for Experientia.
Mark Vanderbeeken is a specialist in 
visioning, identity development and 
strategic communications and has worked 
in Italy, Denmark, the USA and Belgium.
He was communications manager 
of Interaction Design Institute Ivrea 
(Ivrea, Italy), European communications 
coordinator for the World Wide Fund for 
Nature (or WWF, Copenhagen, Denmark), 
marketing director of Gwathmey Siegel & 
Associates Architects (New York, USA) 
and chief press officer of Antwerp 93, 
Cultural Capital of Europe (Antwerp, 
Belgium).
He is the author of Experientia’s 
successful experience design blog Putting 
People First, set up a professional blog 
on e-democracy, writes for Core77, the 
well-known USA-based online design 
magazine, and acts as communications 
director for UXnet, the global user 
experience network. He studied visual 
and cognitive psychology at the University 
of Leuven, Belgium and obtained a 
Masters Degree in cognitive psychology at 
Columbia University, New York.

Michele Visciola
Michele Visciola is an international expert 
on usability engineering, human factors 
and user-centred design, with a specific 
interest in new interfaces, notification 
systems, scenario design and the usability-
aesthetics relationship.
He has participated in many national 
and international information system 
design projects, covering a wide range 
of expertise (from aeronautics to naval 
systems, and from internet to mobility 
systems). He taught Digital Culture 
for Designers at the Industrial Design 
Department of the Milan Polytechnic, 
and is the author and co-author of 
books and many papers. He currently 
lectures on “Usability Methods” at the 
Bicocca University of Milan. He is the 
president of the Italian chapter of the 
Usability Professionals’ Association and 
is a member of the Editorial Board of the 
Association’s User Experience magazine. 
He is also responsible for editing the 
scenario analysis part of the Book of Vision 
of the Wireless World Research Forum 
(WWRF).

Nicola Morelli

Nicola Morelli is an associate 
professor at the School of 
Architecture and Design at Aalborg 
University.  Previously he worked in 
Australia (at the Centre for Design 
at RMIT University) as a researcher, 
and in Italy (at Politecnico di Milano) 
where he also studied for his PhD in 
Industrial Design.
He is very interested in everything 
concerning systemic aspects of 
design, design of Product Service 
Systems (PSS), service design, 
design for Sustainability (but 
please do not ask him to talk about 
recyclable products and other 
questions like this) and design for 
social innovation.

Irene Cassarino

Irene is a researcher on open 
innovation, with a particular focus 
on collaborative distributed peer 
production processes within creative 
industries. At moment she is working 
at her PhD dissertation. Her findings 
have been presented in several 
journals and conferences. She plays 
the role of community manager within 
the online collaborative project A 
Swarm of Angels.
Irene’s blog:  
irenecassarino.wordpress.com/
aswarmofangels.com/
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Please pick the goods and services that might be valuable to manage a post-
monetary scenario...

Would you exchange them?

Results
1

The results reported here are the complete and unedited 
answers of the respondents. In the interests of not 
misrepresenting any nuances or meanings, we have left 
the responses exactly as written.  
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How would you persuade people to 
join your alternative economy?
How would you publicize your system?

Yes. My network in a lot of brasilian 1.	
big cities
I’d create a society like the 2.	
Federation of Damanhur has done. 
(I have Damanhurian Credito in my 
pocket at this very moment.
I would situate myself in the 3.	
commons - online as well as 
offline - and use myself as an 
advertising billboard.
Word of mouth devise entertaining 4.	
media pieces to publizice the 
system (ie. YouTube videos) 
Physical gatherings prepared for 
and publiziced online, for local 
connections to meet personally 
Create interest groups with 
shared goals and demonstrate 
the usefulness of an alternative 
economy by getting them invilved in 
collaborative projects.
I would show how people can have a 5.	
happy life in the new system
by conversation with them. I would 6.	
emphasize the importance of 
awareness and reaction to be active 
in the new economy and not passive
Systems need to start small, be 7.	
wholly off the grid, but have ties to 
the grid (a la the Kibbutz movement) 
but then create cooperative ties that 
make the connections to the grid 
(economic grid in this case, btw) 
more and more scalable through 
controlling more and more resources 

that are required for sustaining the 
new economy.
my system is the one that brings 8.	
progress
solar adhoc wifi systems, cheap 9.	
computer connection
Here in Hawaii, one might appeal 10.	
to the necessity of the HUI. A 
hui is when people gather to 
complete a task for the good of 
the community group. 
By word of mouth. Emphasising the 11.	
benefits of belonging. Recruiting 
through example of what actually 
happens. Sharing products of our 
economy with potential recruits
I would use social networks12.	
Figure out a good way to keep 13.	
track of who got what and who has 
“credit” - (a proper post-money 
currency system). Try and attract 
a wide variety of goods/services 
offered. List the available services on 
any communication means available. 
Pass word of mouth.
Environment tops every other 14.	
consideration. Humankind can 
survive every kind of -ism, but never 
the destruction of their biological 
fundamentals of survival. Zero 
growth in quantity - major growth in 
quality. Rational decision making. 
Only real value - no brokerage that 
gets paid in percent of goods and 
services provided.

How would you explain its benefits 
to others and win some political 
loyalty? How would you deal with 
cheaters and defectors exploiting 
your system?

Friendship and trust in close friends 1.	
(even if they live far away).
I would explain that we are creating 2.	
a new humanity, new spiritual and 
cultural paths, and that the new 
money is a reminder of our bonds 
with one another, of the sacred 
value of work and trade, and of our 
interconnectedness. There would be 
no cheaters and defectors, because 
the society would be focused on 
the development of the soul. This 
is not unrealistic, because I have 
seen it first-hand at the Federation 
of Damanhur. Money is only part of 
a larger whole, and points to the 
spiritual, divine, the human.
I would not try to persuade or 3.	
sell anyone my idea, but inspire 
them about its values and ideals. 
I would make it as simple and 
effortless as possible for them to 
join and participate, and rewarding 
for every participant. I would 
also design a system that allows 
for diversity of expression and 
modality. I would use collective 
wisdom and decision making to 
deal with cheaters etc. but with 
reference to the group’s collective 
manifesto and social charter.
Cheaters: demonstrate how they 4.	
loose out in the long term, show the 

consequences of their acts and the 
negative impact it has on their own 
well being and their loved ones, 
besides the civic order of society. 
Empower the cheaters to a sense 
of responsibility for the community 
they have affected. Defectors: each 
has a will to do as they wish, no 
consequences forcibly inflicted, but 
only their own sense of loss once 
they realize what they’ve rejected. 
The Goodness factor of sharing, 
giving, building and collaborating 
with friends and other like minded 
individuals. Benefits to others: 
simplify life, less to worry about, 
more time to devote to nature and 
family/ friends; T’would be difficult 
to convert the serial entrepreneurs, 
motivated by their financial gains 
and the status this affords them, 
nonetheless if we are able to 
transform the sense of value to other 
non-material currency, then these 
entrepreneurs would strive to gain 
worth in the new ‘legal’ tender. As 
peer recognition is sought both by 
politicians and ambitious individuals 
alike, the new model of worth has 
to be recognized as being more 
valuable than the old financial 
system, substituted by a non-material 
currency, a currency represented by 
time, devotion, happiness, smiles, 
learning, fun … and all myriad 
of life’s more intangible riches. 
Less variety of food throughout 
the year, we would eat what the 
season brings and try to reduce 

2 3
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dependency on meat. This would 
improve health, reduce the cost of 
medical prevention and intervention 
and give humans once more the 
richeness of tasty tomatoes and 
natural ingredients.
I would point out the weaknesses of 5.	
the old system and show how the 
new system is solving them. I do not 
expect cheaters and defectors to be 
very influencial in the very first part 
of the new system’s life. However 
dealing with them very much depends 
on what their strategies are.
I would try to understand and to 6.	
prevent them from maximizing the 
profit of their participation in the new 
economical system
There are always community 7.	
boundaries and enforcement 
of those boundaries through 
community enforcement 
organizations. As for winning people 
over, and keeping political loyalty, 
it is a game of evangelism through 
storytelling, and visioneering. It 
always starts with believers, and 
then includes converts and finally 
includes followers and inheritors.
there is no cheater cause in my system 8.	
cheating is the most positive activity. 

I dunno. transparency helps. I guess.9.	
The tale of the Little Red Hen “who 10.	
will help me bake the bread?”11. 
Explain benefits by promoting honest 
dialogue between people and 
preventing men from monopolising 
powerful positions. Deal with 
cheaters by exposing them to the 
community and its direct feedback, 
and by confronting them with the 
direct consequences of their actions. 
Expel them if necessary.
I would advertise my approach on my 11.	
profile and ask contacts to express 
their comments and rate it. Cheaters: 
it depends on the type of “attack” 
they do, difficult to say on a general 
basis. I think reputation and trust will 
play a main role to maintain order 
and identify trouble makers.
Political loyalty - show it actually 12.	
works and makes people survive 
better. Cheaters and defectors - do 
everything possible when setting up 
the system to make cheating and 
defecting not worthwhile, i.e. build a 
counter right into the system.
No need to explain. Just be 13.	
successful and lead good lives. 
Cheaters and defectors are criminals 
and will be dealt with as such.

Help us list potential catastrophes for today’s conventional economy, which might 
cause it to be junked for radical substitutes.

4
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How could sub-national entities like 
provinces, cities or ethnic minorities 
start their own currencies? How can 
large, established economic systems 
be successfully miniaturized for use 
by much smaller groups — or virtually 
networked groups?

Smaller trade systems between social 1.	
relations like family and a special place 
for friendship
The essential thing is the people’s 2.	
bonds with one another. People who 
are very close reject money (taboo, 
even!), people who are very far apart 
do not trust one another enough. So 
there must be distance between the 
people, but also a significant degree 
of trust and interest in one another. 
If a society develops a spiritual path 
amongst themselves, a common 
framework about who they are, 
what they are doing, how they are 
transcending themselves, what they 
are working towards — then this can 
open up pathways for exchange with 
who-was-formerly-a-stranger.
Currency is no more than a 3.	
promissory note. I am not sure 
that we need currency because it 
requires placement of differential or 
comparative value of entities that 
cannot be valued or compared. Hence 
my emphasis would be on caring for 
and empowering every individual in 
every way possible by the collective, 
without getting into valuing input and 
output. The default code would be 
trust and cooperation, and collective 

wisdom would define and review the 
limits of the system.
Gain credits by time devoted to 4.	
community projects, with an online 
exchange regulated by elected 
community members. Users must 
register online for a minimum of 
civic duty per month, as per their 
qualifications and training, or else face 
not having their rubbish collected/ 
sewage working/ etc. Faulty residents 
are charged with negligence and 
sent to live in ‘financially active’ 
communities, which must exist to 
begin with as the new barter system is 
introduced.
The smaller the group is the easier is 5.	
to start their own currency. Usually 
before the currency, though, there is 
a strong need for trust. Only when 
a trust chain is established a new 
currency can be adopted.
that is unlikely to work as the solutions 6.	
to global problems can only be solved 
at a large planetary scale
Through electronic mechanisms. Take 7.	
the Tokyo subware fare system. if that 
payment system can be used across 
multiple organizations, it becomes its 
own economy within its boundaries. 
Another example is the EasyPass. It 
is regional in nature and goes across 
payment areas greater than its original 
intent (tolls) to include parking at the 
airport. Expand it from car to public 
transit to fuel payment to grocery 
payment, etc.
they shouldn’t start their own 8.	
currency. The concept of currency is 

outdated, the new communities have 
to get familiar with the concept of 
non-owning, not even temporarily. If 
nobody has nothing, than everybody 
has everything. It’s a system based 
on the concept of unlimited potential, 
everything is a potential benefit.
I have no idea. I suspect that all this 9.	
is going on already and will continue 
to grow, such as the LETS schemes, 
FreeCycle, babysitting tokens etc. 
Women and children have always 
used informal, non-money, economic 
systems, because of their systematic 
exclusion and control by men.
I think only immaterial value can be 10.	
exchanged in minorities and the 
currency of large economic systems 
will remain and go thorugh up and 
downs phases
Provinces, cities or ethnic monorities 11.	
could easily start their own currency. 
It is a question of necessity. It will 
happen when the available currency 
becomes unworkable for the exchange 
to be mediated. I do not believe 
miniaturization to be a problem. The 
only stop would be if the information 
on how to set up a certain system was 
not readily available.
By developing a strong us-against-12.	
them feeling. 

If there were no agreed-upon global 
currency (such as yen-dollar-euro) 
how would nations trade goods and 
services with one another? Lacking 
the impersonal value of money, how 
can different communities/economies 
trade their goods and services? 

For free. If everyone does everything 1.	
for free nobody has to pay for 
anything.
Through favors, recognition of one 2.	
another’s needs and gifts, through 
meeting each other, through reflection, 
through goals and aims.
If communities were self-sufficient 3.	
(materially and spiritually) as well as 
close-knit and supportive at the local 
level, there would be no need for a 
system of currency that’s based on 
attribution of value to quality of life. 
The operative value would be sharing 
rather than selling, and helping rather 
than buying.
A global scale of exchange could be 4.	
created, with a predefined nº of points 
attributed to each service/ material. 
This scale would be modified in light 
of bad harvests, medical pandemics, 
natural disasters, amount on offer, 
etc. All online, but the difficulty will 
be securing the exchange against 
malignant hackers and users. These 
individuals could be discouraged by 
the lack of personal gain achieved 
in tampering with sensitive goods & 
services data.
A global scale of exchange could be 5.	
created, with a predefined nº of points 

5 6
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attributed to each service/ material. 
This scale would be modified in light 
of bad harvests, medical pandemics, 
natural disasters, amount on offer, 
etc. All online, but the difficulty will 
be securing the exchange against 
malignant hackers and users. These 
individuals could be discouraged by 
the lack of personal gain achieved 
in tampering with sensitive goods & 
services data.
Well there is always the gold standard, 6.	
but I think the point here is to get away 
from that, right? But what did pre-
currency organizations do? I mean the 
name of the site says a lot about what 
it is thinking in terms of gift giving. But 
there are other examples, such as 
“ones word” and the history of their 
word. Trust is a powerful brokered 
commodity that works in small units 
but difficult in larger units. All I have is 
my word.6. Initially they won’t trade. 
Which is great cause this will allow 
different community to start and 
develop different platforms, different 
ways of thinking. After that phase, they 
will start bartering information, and 
after that force will be joined to create 
a better universal system.
I’d accept local currencies. 7.	

descentralization brings power to 
communities. centralization brings 
action-at-distance harm.
Very easily, but there’ll always be men 8.	
who want to gamble with the goods 
and services and so they will create 
currencies. They’ll find a way, believe me.
There schould be an agrrement 9.	
on another quantifiable value, 
probably social rating(raking could 
be one of those
As a matter of fact, there is currently 10.	
no such a global currency. Nations 
use another nation’s currency for 
international exchanges as they trust 
each other. The dollar is much used 
today, but is losing consensus. The 
euro is gaining. It would not be difficult 
for countries to get together and 
agree on an international accounting 
unit (currency) to do international 
exchanges in. But it would have to be 
neutral. (Widespread use of the dollar 
is giving an unfair advantage to the US 
economy, which by the fact of the dollar 
being used for international exchange 
gets something for nothing as other 
countries have to “buy” dollars for their 
international exchange needs, while the 
US simply has to produce these dollars 
- at practically no cost). 
 

Please help us rank the potential power-players in the scenario you created. We 
are trying to judge their degree of possible influence on future events.
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So, that was about power... Is power 
and influence in your informal economy 
somehow related to richness? Is 
richness related, as in today's economy, 
to accumulation?

No. The context of richness will 1.	
change.
It has far more to do with dreams 2.	
and what people want to do. 
Accumulations must have a purpose, a 
significance.
The emphasis is not on extrinsic 3.	
power, rather it’s on intrinsic (spiritual) 
power, wealth and influence. If that 
were to be pursued, the need for 
extrinsic power & influence would 
considerably diminish, reducing it to a 
mild social aberration.
Richness will be in the personal 4.	
gain in ones own set of desires, in 
a new status of value definition. If a 
diamond is wort, then accumulating 
a ton of stones will not make me 
the richer but instead, if a measure 
of richness is ones tranquillity level, 
amount of peacefulness and quiet 
moments achieved per week, then 
the accumulation of these will lead 
to an enormous sense of worth 
and empowerment. There is then a 
motivation and reason to dedicate our 
efforts towards achieving life’s true 
pleasures and each one to their own 
taste and interests: walking or sitting, 
sports, lively conversation, reading, 
writing, painting, .. the arts, science, 
competition, family, invention, .. a 
never-ending variety of new richness 

values that makes the informal 
economy supremely superior to the 
current nonsensical cash culture.
Yes, it is still related to richness, but 5.	
this time the richness is networked, no 
one can accentrate richness without 
the help of a relatively large group 
around him/her, therefore no one can 
accumulate power.
Not at all. In the scenario I am 6.	
envisaging the power and influence 
are closely connected to the real 
state of economy and to its capability 
to offer useful goods and services. 
The produced value is based on a 
sustainable development and on a 
green economy.
I think wealth or richness is one of 7.	
the primary problems we are facing 
today. Few horde creating fabricated 
limitations of resources. This has to 
end. Power is also a myth that needs 
to end. Power only exists through false 
and inflated control of resources.
sure. Richness is being influential in 8.	
my economy, which means being able 
to take decisions.
power as reputation, non-material, 9.	
good. accumulation prevents mobility. 
it’s no good.
Social capital is the way we recognise 10.	
power and influence as richness, 
rather than material goods. however 
this will always be checked and 
balanced by our productivity.
I think richness is related to power, but 11.	
richness might be related to values 
other than money. social rating for 
example might become the value on 

which people base their system, in 
other words a new convention (which 
is more explicitely based on social 
values abd what a society agrees 
upon) might become the nbew 
backbone of such a system
Richness is in physical goods. Power 12.	
is in controlling the parameters of 
the monetary system and should be 
distributed.

Think of the future's future: how will 
'growth' and 'development' apply in 
your new economic system?

Based on the needs and possibilities, 1.	
not on monkey business and profits.
It is oriented towards the development 2.	
of the heart.
There will be no ‘growth’ in the sense 3.	
we discuss it today. There will be only 
‘development’ at the personal and 
collective level. This development  will 
not be equated with growth, but self-
limitation and self-sufficiency.
There will be no ‘growth’ in the sense 4.	
we discuss it today. There will be only 
‘development’ at the personal and 
collective level. This development will 
not be equated with growth, but self-
limitation and self-sufficiency.
By combining the free trades and 5.	
markets with a care for the social 
balance and the respect of the 
physical environment, so that there will 

neither be distorsion of the social life 
nor threats to the environmental health.
Growth needs to cease outside of 6.	
areas that are needed for equalizing 
the standards of living of everyone 
on the planet. So long as one person 
is sub-standard to others, we have 
failed in our goals. So growth or 
development is only a process of 
maintenance and equalization. Once 
equalized we can then expand 
development back into science and 
other avenues of exploration to begin 
advancements/innovations. But now 
we need to manage the overgrown 
feature creep of the last 500 years.
reputation is the new currency: 7.	
computers don’t forget, so we can use 
our reputation more than locally.
Growth and development will be an 8.	
alien concept. Things will happen 
because the community wills it into 
existence. Ways will be found to reap 
natural resources, without spoiling the 
sources. Values for everything will be 
quantified by process, desirability and 
scarcity.
It is already understood by many as 9.	
a sustainable cycle rather than an 
individual trajectory.
Communication capabilities: more 10.	
people will be able to express their 
opinion to a broader audience. Life 
standards will be mroe homogeneous
Growth should be equitable - 11.	
something for everyone. Not an 
accumulation in a few hands. It should 
also respect the environment and 
whatever other values we hold.

8
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What part of today’s financial systems 
would make your revered ancestors 
turn in their graves? What do you think 
your child will dislike most about the 
way you handled money?

They will not unsderstend why people 1.	
have so much more than they need 
just to show up to other people.
The utter chaos of it all, the lack of 2.	
tracking with regards to life’s ebbs 
and flows, the frivolousness of things 
bought and sold, the insanity of 
disproportion, the lack of concrete 
aims and goals that money went 
towards, the inability to observe flows 
in anything other than a line item form.
That I was so insecure about it, that 3.	
I was not free and generous with it, 
that I did not have the courage to go 
without it.
Easy spending and lending without a 4.	
realistic sense of sustainable growth 
or true need needs to be readdressed. 
Why do we need a different mobile 
phone every couple of years or need 
to drive cars everywhere? Why do we 
need to travel 10 hours by plane to 
go on holiday? When the hypothetical 
value of future services and goods are 
traded when in reality they’re a “known 
unknown”, when trading in future 
derivatives and creating hedge funds 
with no logical founding is acceptable, 
then we have to know we’re creating 
a disaster for our children. There’s a 
serious miscalculation of responsibility 
and accountability when 0,001% of 
the world’s population runs 99% of 

the global economy and can affect the 
financial system so dramatically that 
they must be ‘bailed’ out for fear of the 
consequences their errors will have 
on the universal stability. In turn come 
the next lot of precocious financial 
geniuses, to create an improved 
version of the previous financial 
system, yet another incomprehensible 
and unlogical number of leverading is 
born and supported by national pride 
(and neglect) and a gamblers hope 
that all will be resolved in the hands 
of these sharp minds who fear no 
penalty if their acts of folly collapse the 
financial order or turn to famine entire 
comunities.
Investing money in business i don’t 5.	
know, that may in fact support war, 
exploitment of populations and 
environmental deployment
The ancestors would really be 6.	
astonished by the current supremacy 
of financial power on the real economy 
and of the consequential social 
injustice. The future generation will 
distrust us because we have not been 
able to think properly to their individual 
and social life conditions.
What an odd 1st question. It assumes 7.	
I know anything about my “ancestors”. 
I think though what comes to mind 
is the total lack of trust and humanity 
around services. My new boss was 
telling me about his small town bank 
in North Carolina. The President of 
the bank balanced his grand father’s 
checkbook. Neat, eh? congromerates 
have ruined this concept of 

“friendship” services b/c they have 
created policies of homogenization 
where NYC and Wasilia’s citibanks 
get the same service. Why? As for 
my child … I think the concept of 
money as individual units of paper will 
surprise him. It is a waste of resources 
to actually use paper and coin. 
Virtualization of currency is practically 
at our finger tips today. We just need 
to sell “privacy” issues better and 
currency as we know it will be done.
my child will see possession as a 8.	
limitation of growth. Patenting will be 
seen as a limitation of human rights.
money is mammon, huh? it’s a trick.9.	
The ridiculous borrowing (not me 10.	
personally), credit cards (what is the 
point?), the failure to recognise that 
all debts have to be paid one day 
and the person collecting the debt 
is the winner, not you. The failure to 
challenge and protest against the 
deregulation of the financial sector. 
the failure to articulate clearly how 
health and education systems were 
systematically and ruthlessly exploited 
and infiltrated by capitalism. The failure 
to promote the idea of occupational 
justice beyond my own profession.
Saving for future personal security, 11.	
instead of investing now so as to 
increas more people’s life standard
The fact that accumulation of riches 12.	
is favored by a mechanism that we 
cannot escape (interest on money)

10
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comments    i  from twitter channel

New banks 
don’t have 
cash, but 
ideas.

Power is a myth 
that needs to 
end, existing only 
through false and 
inflated control 
of resources.

I find it hard to 
imagine time 
travel, but easy 
to imagine Google 
issuing its own 
currency.

Beans, bread, 
bucks, cabbage, 
chips, dough, 
lucre, loot, mazu-
ma, moolah, wad, 
spondoolicks…

Currency is 
no more than 
a promissory note.

My child will 
see possession 
as a limitation 
of growth.

“Creating money is 

easy. The hard part is 

getting it accepted.” 

Economist Hyam  

Minsky (1986)

Trust is a pow-

erful brokered 

commodity. All I 

have is my word.

Tell me a 
story, I will 
fix your  
laptop.

Can I trade 

my pet for 

google juice?
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How can 
I invest in 
kashklash?

Why is 
there no 
online 
communism?

How can you 
rob a bank in a 
world without 
money?

What might replace 
money as it exists 
now? How could a 
post-money economy 
best be organized? 

Can there 
be global 
regulations?

Can I trade  
my pet for 
google juice?

What is the future of 
economic and cultural 
exchanges beyond 
money as a main 
way to trade goods, 
services and values?

How will 
value be 
measured?

Is reputation 
the gold 
standard?

What might 
replace money 
as it exists 
now?
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notes    i  my comments
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